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U.S. Chamber and Business Roundtable Applaud  
Court’s Decision to Vacate Proxy Access Rule 

 
WASHINGTON – The U.S. Chamber of Commerce and Business Roundtable issued a response today after the 
U.S. Court of Appeals for the D.C. Circuit vacated the Securities and Exchange Commission’s (SEC) proxy access 
rule. 

“This is a big win for America’s job creators and investors,” said Thomas J. Donohue, president and CEO of the 
U.S. Chamber of Commerce. “We applaud the court’s decision to prevent special interest politics from being 
injected into the boardroom.  Companies and directors need to continue to focus on the important work of 
creating jobs and reviving our economy.  Today’s decision also sends a strong message that regulators need to 
meet their statutory requirement to clearly prove that the benefits of regulation outweigh the costs.” 

“We’re very pleased with the court’s unanimous decision,” said Sandy Cutler, Chairman & CEO of Eaton 
Corporation and Chairman of Business Roundtable’s Corporate Leadership initiative.  “By vacating the rule, the 
court has effectively placed great importance on the long-term interests of shareholders and businesses alike. 
 The judges agreed with Business Roundtable and the Chamber of Commerce that the Commission failed to do 
what was required and that’s to consider the rule’s impact on efficiency, competition and capital formation. 
 This ruling will help company management and boards pay attention to the creation of long-term shareholder 
value under strong and transparent rules of corporate governance.” 

 
# # # 

 
Business Roundtable (BRT) is an association of chief executive officers of leading U.S. companies with nearly $6 trillion in annual 

revenues and more than 13 million employees. BRT member companies comprise nearly a third of the total value of the U.S. stock 
market and invest more than $114 billion annually in research and development – nearly half of all private U.S. R&D spending. Our 

companies pay more than $179 billion in dividends to shareholders. BRT companies give nearly $9 billion a year in combined charitable 
contributions. Please visit us at www.brt.org, check us out on Facebook and LinkedIn, and follow us on Twitter. 

 

Since its inception in 2007, the Center for Capital Markets Competitiveness has led a bipartisan effort to modernize and strengthen the 
outmoded regulatory systems that have governed our capital markets. The CCMC is committed to working aggressively with the 

administration, Congress, and global leaders to implement reforms to strengthen the economy, restore investor confidence, and ensure 
well-functioning capital markets. 

 

NEWS RELEASE 
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http://www.chamberlitigation.com/business-roundtable-and-chamber-commerce-v-sec
http://www.brt.org/
http://www.facebook.com/s.php?ref=search&init=q&q=Business+Roundtable&sid=c7f555f2a264f6960d30edc9ab71b57c#/pages/Business-Roundtable/70995214846?ref=ts
http://www.linkedin.com/companies/business-roundtable?trk=co_search_results&goback=.cps_1242742140182_1
http://twitter.com/BizRoundtable


 
The National Chamber Litigation Center is the public policy law firm of the U.S. Chamber of Commerce that advocates fair treatment of 

business in the courts and before regulatory agencies.  

The U.S. Chamber of Commerce is the world’s largest business federation representing the interests of more than 3 million businesses of 
all sizes, sectors, and regions, as well as state and local chambers and industry associations. 

 
 


